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HSBC E-Withholding Tax
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Simplified withholding tax management process offers you (as a payer) and
your payees with operational cost saving and more convenience.

How it works

HSBC Thailand will deduct the withholding tax amount that you specify for any enrolled electronic transfer
and make the tax payment to the Revenue Department (RD) directly on your behalf. You will no longer be
required to keep and provide withholding tax certificate in any form for your payee, as HSBC will notify your
payee by email of the withheld tax amount’. Both payer and payee can review the withheld tax amount on
the Revenue Department website.

Helping you to grow your business with E-Withholding Tax
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Functionality at a glance
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HSBC 1 Payer will supply to the bank the payee’s email address as part of a payment instruction.
A 2 Source: https://www.rd.go.th/fileadmin/user _upload/news/2564eng/englishnews15 2564.pdf


https://isolate.menlosecurity.com/1/3735928414/https:/www.rd.go.th/fileadmin/user_upload/news/2564eng/englishnews15_2564.pdf
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4. Payment to payee at THB105
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Domestic & Cross Border Payments
ACH Clearing (high volume)
Priority Payment
RTGS (high value)
PromptPay (24*7)
In-house transfers '
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1. Receive invoice of THB 100 (Service Fee - 2% E-WHT, VAT - 7%)
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6. E-WHT information is available on RD Website for payer and payee to review.
Receipt is generated and available for Payer on RD website

5. Receive Payment at THB105

Beneficiary
(Payee)

1 E-WHT service is not applicable for payments made under Inter-Account Transfer module.
2 For Cross-border, only applicable for PND 54 without VAT (PND36)
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This document is issued by The Hongkong and Shanghai Banking Corporation Limited, Bangkok Branch
("HSBC” or "we").

The information contained in this document is derived from sources we believe to be reliable but which we have not
independently verified. HSBC makes no representation or warranty (express or implied) of any nature nor is any
responsibility of any kind accepted with respect to the completeness or accuracy of any information, projection,
representation or warranty (expressed or implied) in, or omission from, this document. No liability is accepted
whatsoever for any direct, indirect or consequential loss (whether arising in contract, tort or otherwise) arising from
the use of or reliance on this document or any information contained herein by the recipient or any third party. If you
seek to rely in any way whatsoever upon any content contained in this document, you do so at your own risk.

This document does not constitute an offer or solicitation for, or advice that you should enter into or start using, any
of the arrangement, product, service or modes of payment infrastructure mentioned in this document. Recipients
should not rely on this document in making any decisions and they should make their own independent appraisal of
and investigations into the information described in this document. No consideration has been given to the particular
business objectives, financial situation or particular needs of any recipient. Any examples given are for the purposes
of illustration only.

All the information set out in this document is provided in good faith to the best of HSBC's knowledge and
understanding of the current laws, rules, regulations, directions and guidelines governing or otherwise applicable to
the relevant services offered by HSBC but HSBC makes no guarantee, representation or warranty and accepts no
liability as to its accuracy or completeness. Future changes in such laws, rules, regulations etc. could affect the
information in this document but HSBC is under no obligation to keep this information current or to update it.
Expressions of opinion are those of HSBC only and are subject to change without notice.

Where this document makes references to other websites or pages on the internet owned by third parties, such
references are included for information purposes only. HSBC is not responsible for the contents of any third party
websites or pages referred to in this document and no liability is accepted whatsoever for any direct, indirect, or
consequential loss (whether arising in contract, tort or otherwise) arising from the use of or reliance on the
information contained in any of these third party websites or pages. If you seek to rely in any way whatsoever upon
any content contained on a third party website or page referred to in this document, you do so at your own risk. No
endorsement or approval of the appropriateness of any third parties or their advice, opinions, information, products or
services is expressed or implied by the inclusion in this document of any information derived from or references to
any third party websites or pages.

HSBC does not provide legal, tax, accounting, regulatory or other specialist advice and you should make your own
arrangements in respect of such matters accordingly. You are responsible for making an independent assessment and
obtaining specialist professional advice in relation to the merits of the proposals contained herein. In particular, this
document may contain certain references to regulation. HSBC makes no representation that the references to
regulation, if contained herein, are exhaustive. There could be other references to regulation that may also be relevant
to the proposals. HSBC does not give advice on regulation. You should consult your own advisers on regulation.

No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on any form or by any
means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of HSBC.
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